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ANNOUNCEMENT

2021 FIRST QUARTER SELECTED UNAUDITED
KEY PERFORMANCE INDICATORS

The board of directors (the “Board”) of SJM Holdings Limited (the “Company”) hereby
announces selected unaudited key performance indicators of the Company and its
subsidiaries (collectively the “Group”) for the three months ended 31 March 2021
(“Q1 20217) to enable its sharcholders, investors and the public to better appraise the
position and business performance of the Group.

2021 FIRST QUARTER HIGHLIGHTS (UNAUDITED)

e Total net revenue, gross gaming revenue and net gaming revenue' of the Group
decreased in Q1 2021 by 28.8%, 32.7% and 29.2%, respectively from Q1 2020.

e Adjusted EBITDA? of the Group declined to a negative HK$319 million in
Q1 2021 from negative HK$200 million in Q1 2020, a decrease of 60.0%.

e Adjusted EBITDA Margin® of the Group in Q1 2021 decreased to negative 12.9%
from negative 5.7% in Q1 2020.

e Loss attributable to owners of the Company was HK$647 million in Q1 2021, as
compared with HK$409 million in Q1 2020, an increased loss of 58.2%.

e The Group’s gross gaming revenue accounted for 11.6% of Macau’s casino
gaming revenue during QI 2021, as compared with 13.3% in Q1 2020.

e As at 31 March 2021, the Group had HK$2,475 million of cash, bank balances,
short-term bank deposits and pledged bank deposits, HK$10 billion of undrawn
revolving credit facility, HK$16,555 million of total debt, and HK$23,957 million
of shareholders’ equity.

e Construction of the Grand Lisboa Palace, the Group’s integrated resort on Cotai,
has been completed and the project is undergoing final inspections by local
government authorities. The Group anticipates opening the Grand Lisboa Palace
during the first half of 2021.

Gross gaming revenue less commissions and incentives

Earnings after adjustment for non-controlling interests and before accounting for interest income
and expense, tax, depreciation and amortisation, donations, loss on disposals/write-off of property
and equipment, share based payments, gain on modification of long-term bank loans,
sub-concession fee income and pre-opening expenses.

Adjusted EBITDA divided by total net revenue (net gaming revenue plus hotel, catering, retail and
related services revenue)




Year-to-Date Comparison (unaudited)
Three months ended 31 March
2021 2020 (Decrease)/
HKS$ million HKS$ million Increase
Total Net Revenue 2,478 3.479 (28.8%)
Net Gaming Revenue 2,412 3,407 (29.2%)
Loss Attributable to Owners of

the Company (647) (409) 58.2%
Adjusted EBITDA (319) (200) (60.0%)

Adjusted EBITDA Margin (12.9%) (5.7%)

Gaming revenue, net of commissions and incentives of HK$240 million (Q1 2020:
HKS$536 million), earned by Sociedade de Jogos de Macau, S.A., a subsidiary of the
Company, was HK$2,412 million in Q1 2021, a decrease of 29.2% from Q1 2020.

During Q1 2021, the Group’s VIP gross gaming revenue was HK$485 million, a decrease
of 59.4% from HKS$1,196 million in Q1 2020, mass market gross gaming revenue was
HK$2,051 million, a decrease of 21.3% from HK$2,606 million, and slot machine gross
gaming revenue was HK§$116 million, a decrease of 17.3% from HKS$141 million. The
Group’s total net revenue during Q1 2021 of HK$2,478 million included hotel, catering,
retail and related services revenue of HK§66 million (Q1 2020: HK§72 million).

Year-to-Date Comparison (unaudited)

Three months ended 31 March
2021 2020 (Decrease)
HKS$ million HKS$ million

VIP Gross Gaming Revenue 485 1,196 (59.4%)
Mass Market Gross Gaming Revenue 2,051 2,606 (21.3%)
Slot Machine Gross Gaming Revenue 116 141 (17.3%)
Gross Gaming Revenue 2,652 3,943 (32.7%)
Commissions and incentives (240) (536) (55.1%)
Net Gaming Revenue 2,412 3,407 (29.2%)

During Q1 2021, the Group operated an average of 177 VIP gaming tables (Q1 2020:
218), 1,066 mass market gaming tables (Q1 2020: 933) and 1,207 slot machines (Q1 2020:
1,595) (average of three month-end counts).

Total VIP chips sales for the Group during Q1 2021 were HKS$13 billion (Q1 2020:
HK$34 billion) and the VIP gaming hold percentage (before commissions and incentives)
was 3.7% (Q1 2020: 3.6%).



Key Results for the Group’s Casinos — Q1 2021

Gross
Gaming Adjusted
Revenue EBITDA
HKS$ million HKS$ million
Casino Grand Lisboa 585 (115)
Other Self-promoted Casinos’ 375 (117)
Satellite Casinos” 1,692 (6)

! Casino Lisboa, Casino Oceanus at Jai Alai (including gaming area in the Jai Alai building), Casino

Eastern and Casino Taipa

2 Fourteen third party-promoted casinos

Unrealised fair value gain in investment in equity securities designated at fair value
through other comprehensive income amounting to HK$43 million in Q1 2021 has been
recognised in other comprehensive income and accumulated under investment
revaluation reserve.

Capital expenditure of the Group during QI 2021 was HKS$548 million, which was
primarily for construction in progress.

Below is summary of Self-promoted Casinos and Hotel Statistics:

Self-promoted Casino Statistics

Three months ended 31 March

2021 2020 Variance
HKS$ HKS HK$
million million million %
Revenues:
VIP 216 749 (533) (71.2%)
Mass Market 667 1,000 (333) (33.3%)
Slot 77 87 (10) (11.5%)
Gross Gaming Revenues 960 1,836 (876) (47.7%)
VIP Chip Sales Volume 7,464 21,188 (13,724) (64.8%)
Win 216 749 (533) (71.2%)
Hold % 2.9% 3.5% — (0.6%)
Mass Table Drop 3,884 5,417 (1,533) (28.3%)
Mass Table Win 667 1,000 (333) (33.3%)
Non-Rolling Chip Win % 17.2% 18.5% — (1.3%)
Slot Handle 1,594 1,886 (292) (15.5%)
Slot Win 77 87 (10) (11.5%)
Slot Win % 4.8% 4.6% — 0.2%




Hotel Statistics
Three months ended 31 March
2021 2020 Variance
HKS$ HKS$ HKS$ %
Occupancy %
Grand Lisboa Hotel 52.5% 35.3% — 17.2%
Jai Alai Hotel 43.5% 37.4% — 6.1%
Sofitel at Ponte 16 48.4% 33.7% — 14.7%
Average Daily Rate
Grand Lisboa Hotel 704 1,765 (1,061) (60.1%)
Jai Alai Hotel 202 568 (366) (64.5%)
Sofitel at Ponte 16 447 1,096 (649) (59.2%)
Revenue per Available Room
Grand Lisboa Hotel 369 622 (253) (40.7%)
Jai Alai Hotel 88 212 (124) (58.5%)
Sofitel at Ponte 16 217 370 (153) (41.4%)

IMPORTANT NOTE

Shareholders and potential investors should be advised that the above financial data
relates only to certain parts of the Group’s operations and is based on the Group’s
internal records and management accounts. The above financial data has not been
reviewed or audited by independent auditors and is not a forecast of the performance of
the Group as a whole. The Board cautions shareholders and potential investors not
to rely unduly on such data and to exercise caution when dealing in the securities of
the Company.

By order of the Board

SJM Holdings Limited

Ho Chiu Fung, Daisy
Chairman and Executive Director

Hong Kong, 4 May 2021

As at the date of this announcement, the executive directors of the Company are Ms. Ho Chiu Fung, Daisy,
Mr. Fok Tsun Ting, Timothy, Deputada Leong On Kei, Angela, Dr. So Shu Fai, Dr. Chan Un Chan and
Mr. Shum Hong Kuen, David, the non-executive directors of the Company are Mr. Ng Chi Sing and
Mr. Tsang On Yip, Patrick and the independent non-executive directors of the Company are Mr. Chau Tak Hay,
Hon. Shek Lai Him, Abraham, Mr. Tse Hau Yin and Ms. Wong Yu Pok, Marina.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars true
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


