
– 1 –

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 
whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or solicitation of an 
offer to acquire, purchase or subscribe for securities or an invitation to enter into an agreement to do any such 
things, nor is it calculated to invite any offer to acquire, purchase or subscribe for any securities.

This announcement is not an offer of securities for sale or the solicitation of an offer to buy securities in the 
United States or in any country or jurisdiction in which any such offer, solicitation or sale would be unlawful 
prior to registration or qualification under the securities laws of such country or jurisdiction. The securities 
referred to herein have not been and will not be registered under the United States Securities Act of 1933, as 
amended (the “Securities Act”), and may not be offered or sold within the United States except pursuant to an 
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and any 
applicable state or local securities laws. Any public offering of securities to be made in the United States will be 
made by means of a prospectus that will contain detailed information about the company making the offer and its 
management and financial statements. The Company has not registered and does not intend to register any of its 
securities in the United States.

T H I S  A N N O U N C E M E N T  I S  N O T  F O R  R E L E A S E ,  P U B L I C A T I O N  O R 
DISTRIBUTION IN OR INTO THE UNITED STATES OR TO U.S. PERSONS OR 
TO ANY PERSON LOCATED OR RESIDENT IN THE UNITED STATES OR IN OR 
INTO ANY JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE, PUBLISH OR 
DISTRIBUTE THIS DOCUMENT.

(the “Company”)

SETTLEMENT OF OFFER 
TO PURCHASE FOR CASH ANY AND ALL OF 

THE OUTSTANDING 4.500% SENIOR NOTES DUE 2026
(ISIN: XS2289202587) (THE “2026 NOTES”)

(Stock Code: 40559)

issued by
Champion Path Holdings Limited

(incorporated in the British Virgin Islands with limited liability)
(the “2026 Notes Issuer”)

and unconditionally and irrevocably guaranteed by the Company

This announcement is made by the Company pursuant to Rule 13.09(2)(a) of the Listing Rules 
and the Inside Information Provisions (as defined under the Listing Rules) under Part XIVA 
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).
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References are made to the announcements of the Company dated 5 January 2026 and 
13 January 2026 (together, the “Announcements”) regarding the Offer. Capitalised terms 
used and not otherwise defined in this announcement have the meanings given in 
the Announcements.

The 2026 Notes Issuer has accepted and repurchased US$170,115,000 in aggregate principal 
amount of the 2026 Notes, which have been cancelled. After the cancellation of such 
2026 Notes accepted for purchase, US$329,885,000 in aggregate principal amount of the 
2026 Notes remain outstanding.

This announcement, and all documents related to the Offer, are available on the Offer 
Website: https://deals.is.kroll.com/sjm.

By Order of the Board
SJM Holdings Limited
Ho Chiu Fung, Daisy

Chairman and Executive Director

Hong Kong, 19 January 2026
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